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AGREEttENt lade rnd cntcrcd la dupllcatc tblg day

oe f pn.tL r 1988 by rnd betreen tEot|As lrERrcAN sroNE s

EItItDInG PRODIIqIS' t lttab corlnratlonr of l0{0 Soutb 300 fest,
Iurraye Otab 81107 (bercinaftcr rscllcrr) rttb nICEAnD f. fEItE
tnd BRYAI{ E. OLDPIELD, .Joint-Tenantg P.O. Bor lr Santce,

Callforniar 9207Lr (hereinafter rBuyer'l

lrcltrtS

I9EEREAST Sell.er ls tbe fee ovner of certain patented

nining clains and surrounding real property in Tooele county,
Iltah, together rith appurtenant riningr productionl and office
facilities and equipnent frou uhicb ts principally uined and

produced Aragonite;

IIEEREAST Sefler ls bolder of al.l gtock of Lon Thonas and

associates, fornally known as utah calciun Enterpriges, rnc. a

Otah Corporation.

WEEREAS' 8e11er ls villing to eell aLl of euch propertyr
clainsr tDd business assets as lore particularly described in
schedules rA' through 'c' ettached hereto and incorporated by

this reference for the consideration recited herein;
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TEEREAST tuyer la rtlltng to purcbase rucb rlnlng end

business aEsets rnd equtpnent rnd corporatl,on es descrlbed ln
tbts lgreenent for the consl.deratlon rccitcdt;

IEEREAST botb partlcs tgrce tbat tbe ralc le ttrlctly'a
conveyance by Seller to Euyer of ett rlntng rnd otber busl,nees

lssete and oqulpnent lE lorc gnrtlcularly lescrlbcd ln tbts
lgreenente lncluslve of tbc rcgignoent rnd ralc of tbe aane urd

corporate cntity rLon Thonas end lgsoclatcgr fonatty lnorn rs
Otah Calclun Enterprlses, tnc.r fron Seltcr to Buyer.

speclfically ercluded fron tbe sale and assignment are lll:. 
.

tlabilttics or obltgatlone of Se]lcr. Also ercluded frou tbe
conveyance are any tatock' creept for rtock of &on thouas md
lssociates or otber cguities of gellcr, cash of geller, rccounts
payable of Sellerr lccounts receivable of Seller, and all other
debt of Sell.er;

Now TEEREFORE' tbe parties rutually covenant and agree

as follows:

TIINESSETE

Article 1.0 - Assets Conveyed.

seller bereby assigns, eerls and grants unto Buyer for
the consideration and uPon the terns recited by this Agreeroent,

al1 tssets nentioned above, but not lirnited to, nining clains,



rlncral acservesr tinGr rtllr tandl bulldlngsr lcagcsr rarkctlng

rlgtrtsr product nanDes, llneral pcraltsl ltcenccsr officc rnd

rining cqulpnent, uatcr rtghtsr tecbnlcal rndl buslnegg rccordgr

rnd any tcchnology currcntly cnploycd lncluslve of

tradeuarkge copyrlghtsr rnd lntcnts ts rucb tay rrlrtr togetber

utth all good rill and otbcr tangiblc rnd tntangtble essctg

DGccssary to contl.nue to ogeratc tbc lragonltc Propcrty rt
Aragonltar Utah. (Thte convcyance lgrccnent rpeclfi.cally

crcludes all rtock or other cqultles of Sellerr cash on band,

bank accounta, accounte receivable, accounts lnyable, and qther

debt rbich ghall remain the rolc end rrclugive prolnrty of tbe

Seller; eny base obltgatton traneferred berein.l

A listing of the prolnrty and assets conveyed ls lore
particularly set-out ln Schedules tA' through tC' described as

follows and hereinafter rooetines eollectively rcferred to as the
reubject property':

1.1 Schedule tAr rhall be a lteting of all real

Property assets being purchased and appurtenant fixtures or

buildings.

1.2 Schedule rB' ts a listing of all other

tangible propertyr aeuipnentr reservesr lDd laterial.
1.3 Schedule 'C' lncludes all other intangible

assets and rights.
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1.a Seller elso rl,ectflcrUy rete over end assigne

Dy tbis Agreement the .rcluslvc slgbt to tbe uae of lte present

DaBe rUtah Calciun Bnterprises, fBc.t or rny retEonable

derivation tbereof. I eeparatc nane tsslgnD€Dtr rbicb ray be

rnployedl for tecording or otbcr PurPoEeEe le rttacbed bereto end

lncorgorated by tbie refercnce la Schedulc rEt.

lrtl,cle 2.0 - Conslderatl,on.

The purcbase prlee of tbc tBBetB ldentiftcdl in lrtlcle t
sball be the total auount of oNE f,ILLTON DOLLARS (tl,0001000.00).

FIFIY TEOIISAND DOLLAXS (f501000.00) ln casb rill be payable.by

Buyer to Seller at rigning. Tbe balance of XINE EITUDRED FIFTY

.|IEOUSAIID DOLLARS (09501000.00) rball be pyable as follows:
ONE EUIIDRED IEOUSA}ID DOLTARS (t100'000.00) per year for

four (4) years payable in Rock Productsr F.O.B. AragoniteT at
tbirty-three percent (33f) off 1985 Otah Calciun price list.
Renaining balance of lllrE BUNDRED ?IFTY IEOUSAIID DOttAnS

(95501000.00) ls due and payable ln cash or certified funds on

October 3lr L992.

lrticle 3.0 - Closing.

Both Buyer and Seller rgree that the closing for the

eale of assets shall be held on a date autally agreeable for
Buyer and Se1ler and not later tban the day of ,

1987. The cJosing will occur at the offices of legal counsel for
6eJler' Eanson, Epperson t Snith, 175 South lfest Temple,
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Sulte 650, Salt take cltyl Otab Eflot on tbe datc and tlne
designatcd by Buyer rnd Seller l,n tccordance rttb tbts paragrapb.

The duties end rcslrcnsl.bllltteg of cacb Dart et the tlne of
closing aball be eg follors:

3.1 tesponelbtlttlcs of Sellcr:
(.1 Scllcr rball dcltver to Buyer e f,arranty

Dced for tbe tubJect tcc prolnrtyr togctber rltb r pollcy of
title insurance tor tucb tee gropcrty ln tbc tnn of ONE f,ILLION

DOLLARS (91 r000r000.00) .

(b) Seller tball deltver to Buyer a BitJ, of
8a1e for all otber lssets being convcyed pursuant to tbis
Agreement as descrLbed tn Scbcdules tB' lnd 'cr. Attacbed to
such Bill of sal.e sba1l be a tlst of all gecured creditors of
Seller stating the obligations oving on any of tbe assets

conveyed by Buyer to Sellerr tbe amount of guch obllgation, and

the terns of paynents. lfbe Bill of sale ehall be beld l,n cscror
uitb a uutually acceptable Gscrow agent until the purchase price
ts pid Ln full.

(c) Seller shaU provlde to Buyer all
licenses, Dineral pernits, rater rightsr rnd like lntangible
assetsr together uith a rritten assignnent of such rights or

pernits to Buyer. The assignnents shall be placed in escrow as

provided above.
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t.2
(.1 A casb lnynent of trHta rEousAND DOLLAnS

(f501000.00) ln casb or ccrtlfted fuada payable to gel.lcr.

|b) I frust Dccd for tbe tubjcct rcal
prolrcrty togetber rith ell eppurtcaant Duildtnge rad fkturee to
recure tbe unpatd balance of tbe lnrcbaee lgreesent of Buycr to
Seller under tbis lgreenent. Setlcr rball dcslgnatc tbe trugtcc
for the purposes of, ruch llruat Dced. gucb trugt Deed rball
reclte the unpaid balance of tbe total purchase price of this
lgreeuent as the secured obltgation and rball reference tlat.ruch
obligation ls rubject to tbe lnyaent end rcbedule of lnyoenta
under tbig Agreement.

(c) Buyer uill provide normar laintenance and

care for assets being purchased under tbis Agreement. Buyer

agrees to operate the property on r daily basis ln accordance
rith reasonable standards. &ryer rgrees to leep lccess roads
naintained for adequate accegs to the property and provide
insurance - both liabilityr bazard, fire ancl theft - on the
assets Ln an amount cqual to tbe renaining balance of the
paynents. seller ehall be named rs a loss payee on all policy
obtained pursuant to this Agreenent.

(d) Buyer rhall execute proper U.C.C. I
atatements for seller to file rith the proper state agency.

-6-
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(c) Buycr lgrccs Dot to tellr plcdger E8G lB
recurity or lncumber !n eny ray tbc lsseta rold purtuant to tbie
lgrceDent ritbout tbc prlor rrlttcn conscnt of tbc gellcr.

Artlcle 1.0 - f,arrangles of gellcr.
a -l Scllcr rarrantg to luyer et cloal.ng tbat tt

bas tully ret-out rnd dlccloeed att dcbte rnd obltgattons to
crcditors of cvcry naturs rnd tlnd uhateocvcr ln Scbcdulc rD. lnd
bas properly designatcd rueh obltgattons rs lecurcd obllgatlons
to rhicb any transferred assete arc nrbJcct and all other
unaecured obligations rbicb are not esslgned or conveyed p0gsuant

to tbis Agrcenent. Sellcr rarranta tbat rl1 essets otber than as

tpecifically ldentiflcd ln scbedlulc rD. rre free of all ll.ensr
clainsr lDd encunbrances and tbat tbeir title ls free and clear
eubject only to the terus of this lgreenent.

1.2 8e11cr rarrantg rt closing there ril.l be no

outstanding or pending clains for local, rtatc, or federal
lnconer PaYroll salesr ot property taresr uotknanrs cornpensation,

Judgrnents or pending lawsuitsr pending adninietrative proceedings

as to any clains or gernits rhicb rould render such assignnent or
conveyance of property pernits or lntangible assets subject to
recajl or of dininisbed value. SelJer represents that there nay

be overlapping nining crains on the property but guch clains do

not seriously diminish the value of the assets conveyed

hereunder.
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a.3 Sellcr rarrentg rt ctoslng ell of, lts
lrcenses, permitsl end eutbortty to conduct tts current llnlng
ectrvlties and other busl,ncss rctlvttlcs to rll lcvelg of
governDent and egencl,ce rre prcscatly ln good ttandting rndt

transferable to Buyer rltbout cogt os Pr!,Dent otber tban norual
aasumptlon feese or ls rp,eclflcdl bcrcln.

a.l Scltcr rarrants et closlng tbat lt bae

conplled rttb all rppllcablc tcdlcral, ltate, and local laws,
.tatuteg, and rcaulatlons affccting tbe property for tbe
operation of lts businegs and ls aot rubject to any finesr'r,
penaltiesr or adverse proceedlngs at tbe tl.ne of closing.

4.5 8e11er rarrants rt closlng tbat there are no

royalties, clains or outstanding obltgatioDs as to the property
or its products nhich aay be asserted against the assets and

property conveyed rbicb bave not been futly disclosed to Selfer
and eet-out ln tbe ecbedules attacbed bereto. (See Schedule .F')

Article 5.0 - farranties of Buver.

5.1 Buyer rarrantg at closing that it bas

lnspected the eubject property, cquipnent, and all assets subject
to this Agreement and agrees to accept the gane in their present

Condition'as i8', ruhere ls', ritbout uarranty of fitness for a

particular purpose, condition, Or profitability.
5.2 Buyer uarrants to contact all existing trade

creditors provided by seller in schedule.D'and which are not
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being aEsuDed as obllgations to lccurcd crcditorg purruant to

tbig Agreeaent rttbin tGn q9l daya of closlngr rnd to notlfy

tbcn of Buyer'r rcgul.sltlon of tbe lsscts of Scltcr tn confornlty

rlth tbe Etah Bulk sales Act.

5.3 Buyer uadlarcttntls tbate erccpt for rpectf tc

rarrantlcE of tttlc recltcd bcrclnr Scllcrg convey tbc forcgoing

rnbJect prolnrty end lsacts rltbout rarrantyr arPrcEECd or

tapllcd, of profitabilltyr IEcGGBET ol of tltness of tbe prcnises

for the purposes lntended. luyer lclnouledges tbat Seller bas

lade no proDiee or rePresentatlon rrcept ls set-out by tbisi r

Agreement.

Article 6.0 - Coopllance ultb Bulk Sales lct.
Buyer eball give notl,ce ln coopliance ritb tbe

applicable Bulk Sales Act rithin tbe State of Utah to all of

those creditors of Se1ler es ret-out ln Schedul.e rD' at least ten

(10) days before tbe closing date. Seller ghall provide the list
descrlbed by Schedule 'D' not less tban tuenty (20) days prior to
closing. Seller tgrees to fully bold barnless and lndennify

Buyer fron any liability arising out of the violation of the

Bulk Sa1es Act for failure to give notice to any creditor uhich

uas not fully disclosed to Buyer and get-out in Ecbedule 'D"

attached and incorporated herein by this reference. Both parties

nutually understand and agree that Sefler uill lndependently nake

reasonable efforts to contact euch creditors and assure them of

-9-
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Its rilltngness end desirc to contlnue to tully Eay .nd discharge

rucb obligations rbich ray orl,gt.

ArtLcle ?.0 - lndennlty Drovtglone.

Seller lgrees to botd banless radt lndennify Buyer frou
any and all ectual ttabtlltlce, clatnsr clgaea of rctlone rbether
Dor or bereafter rssertcd, erlslng out of or rclated to thc
olnratlon of tbe lubJcct ProPerty rnd busbcas conductcd thercon
by seuer durlng the terns of ltc orncrsbtp of rucb lrbJect
property or oPeratlon of business rctivltlcs thereonr prlor to
tbe date of closing vlth tbe Buyer. |lhe tcrls of tbie lndeagrity
ghall also tnclude palaent by Sellcr to Buyer of all rcasonable

costs of defense or litigatton rhlcb uy be tncurred lncldent to
actual clains asserted against Buyer and lndennified under this
Article. In like Eanner, Buyer lgrees to bold barroless and fully
indennify Seller for any and all ectual clains arising out of the
ownership of the subject prolnrty or operation of business

activities thereon or related thereto tubsequent to tbe date of
closing and such indennity uill llkewise include all reasonable

costs of defense or litigation incurred by seller for rhich
Sel.ler uay actually be liable.

Article 8.0 - Continued Assistance of Seller.
sell.er agrees to provide reasonable assistance and

Lnfornation to Buyer at Buyerre request related to the operation

of the eubject property uithout further charge for aix (6)

-10-
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Dontbs lubsequent to tbe datc of closlng to lnsure an orderly

transition anrd conduct of operatlons of Buyer.

lrticle 9.0 - Sellcrtr lencdv on Default.,

Buyers bave grantcd Sellcrs a recurlty tntcrcst on rli
personal prognrty tranfcrrcd under thts lgrccuent. , luyers bave

also transfcrrcd 8e11ere ! trust Dcctl on tbe tcal jroprty to
3ecure perforuance of all prorlecs contalncd ln tbts Agrecment.

Upon the default of luycr to eny of tbe terusr

conditl.ons or promlses contal.nedl tn tbts lgreementl 8e11cr rhall'
be cntitled to all remedies efforded by lar, pursuant to t\plr
tecurity lnterest ln the lnraonal property rnd their lrust Deedl

lnterest ln the real property. tt rball eleo be a default of the

Buyer lf be allows any of tbe follouing circunstances to bappen:

(1) Insolvency ln tbe Buyer.

(2) Unautborized rale of equipuent or property

uithout Sellerrs consent. .

(3) tailure to raintain insurance on all property

in question.

(4) Failure to raintain the property; noraal uear

and tear excepted.

(5) the al.louance of encumbrances, either

consensual or statutory, to be filed against tbe property.

(5) Any other act connitted by the Buyers which

uould cause the Sellers to be insecure in their position.

-lt-
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ln adldltlon to tbe rcncdleg provldedl by lar, pursuant to
the eecurlty tntcrcets grantcd bcreundere Setlcre lay clect to
rue tbe Buyers for tbe brcacb of rny tcru or conditlon or pronl.ac

of this lgrcenent. |!bts clectlon rball aot constltutc I ralver'
of arry otber renedics or rlgbts effordcd to tbc gcllGE3.

lrtielc 10.0 - lsslqnnent of lape.
It 1g uaderetood rnd rgrccd purruant to tbts lgrccnent

tbat Scllcr ls bcreby rrcluelvely ud lrrevocably essignlng to
Buyer the rlght to use tbe DaDe rutab calciun lnterprig€sr rnc.1.
or rny reasonable derlvation of rucb Dane, for tts buslnes$ I
actlvlties. Seller rgrGcs that lt rlll telect enotber

non-comPetltive nate for eny contl.nued businese activlties of lts
eorporation and lt berewitb fully assigns and lets-over the
cxclusive right to uee tbe name 'utah calciun Enterprises, tnc..
to tbe Buyer. A reparate lssignoent of auch aaner suitable for
notice to the lttab Departuent of Busl.ness Regutations and to
conplete other official notlces of assignnentr uill be delivered
by 8e11er to Euyer at closing, a true and correct copy of rhich
Assignnent ls attached bereto and Lncorporated by this reference

as schedule .E'.

the parties agree that seller lay use tbe corporation

after filing the appropriate anended article changing the nane in
uhatever ray they desire.

-12-
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rtlclc 11.0 - Gcrtaln tclatlonshi of r end

l1.l rt ts underrtood rnd rgrccdl betvcen Buyer rnd
Seller that Buyer rtll use tts best cfforte to contiaue to
producc lragonltc fron tbc property tor purcbasc by lnerican
Stonee Lon llhonasr or tbelr rffiltatcr rubJect to rubsequent

acAotlatlon of terns betrecn tbc lnrtlce.
tl.2 fn all otbcr rcgards rnd for rll otber prolrer

business purpoEcs, Buyer tay reprcsent ltself eubscguent to tbe
date of closing to be tutah catcluo lntcrprlr€se tnc.. andlnay
uge lucb naBe clther as r ub/a or ray forn a cubsidiary
corporation or other business cntity coploying rucb DaDe as lt
nay deen appropriate.

Article 12.0 - f,otice.
Any notice uhich lust or ray be given pursuant to this

Agreenent ehau be deeued cerved upon tbe otber lnrty if lailcd
by certified rail ln the u.s. f,ail and rball be deened served

five days after Post narkcd lf sent to the folloring addresses:

BIIYER:

Richardl W. lfhite and BryaD E. Oldfield
P.O. Box 4
Santee, California 92071

-13-
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tltb copy to lcAal Counsel:

'llbcodore E. Ianell
trAtlsoN, EPPERSOI| r 8ltrtE
l?5 Soutb lest tenplcr Sutte 650
Salt Lake City' IlT 8{101

SELLER:

IEO}iAS AUERICAN STONE AI{D EUII,DIXG
tNC. , (or, tny substit'utc
nane GDPloYed bY tgcb cntlty
rnd not-lce of rhicb tr
delivercd to BuYer) lt:

l0{0 South 300 Fest
Iurrlyr Ul t1107

Artlclc 13.0 - Ilseellancous.

13.l tach of tbe nndlcnigned crecutlvc off icerg

f,or the respectlve corPoratloas sGPrGscnt tbat tbey bave been

duly authorized to cnter tnto lrd crecute tbis Agrcement pursuant

to rcsolution of tbeir Board of Dircctors. a
oll

13.2 tlbte lgrcenent 6all be binding upon tbe

assignsr affillatesr or successorg tn latercst of cither cntity
bereto.

13.3 Should any tern or provisions of this
Agreenent be found void or voldtabler the balance chall be given

reasonable construction and applied to far as lrcssible.
13.1 thould any tern or provieion of this

Agreenent reguire enforcementr the prevailing party shall be

entitled to an award of reasonable attorneys fees lncurred

incident to representation ln such proceeding' together rith
interest at the rate of l2f per annuu fron the date of default

or breach of any provision of this Agreenent resulting in danages

to the other party.
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13.5 flae lr of tbe lcscncc l,D tbia lgrccncnt.

13.6 fbts rrttlngr rltb tb€ Schcdulcs rnd Sccurlty

docunentr, constitutca tbc entlsc lgrccnant Dctreen tbc Dartles

rnd thall aot be rodliflcd or utcnded by lnrolG Gv!,dencc' but iby
be rucndled by e rrltlng tttacbcd bcrcto end.ntGrGd tnto by both

partlcs to tbts lgrccnent or tbclr fucceoror! or laslgns.

13.7 lll rcclteh urd rttacbcd rchcdulca lrc
lncorporatcd ls I neccaaary tin or provlcloa of tbls lgrceuent.

DATED tbe day endl datc flrst tbove rrLttcn.
ATTEST: tEoilAs tltERICTN STONE tttD , r

BUII.DINGT IIIC'
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LOI8ER 9f ATTORNST

Ihis power of attorncy-lt grantcdl ?y ?YeN B. OLDFIELD to RICEARD
*l-wgitE end is cffeclive irom lprtl lthr 1988r tbrougb April 15r
19gg, t,or any and ell transactLons relating to Propefly,
uineiats, and cquipment concerni{tg IOry-8EOl{Asr EIAH CALCIUM
iOupally 6r othei cntitics rhieh ldentify thenselvas !s related
tfrliJt"; and is noncancellable- auri19 lhat periodi lroreover, any
;ii; 6y RICEARD W. ntsITE on behal f, ot SRvAN E. OI,DFIELD during
ttrJ-ittr-of this Power of lttorney rhich gives rlse- t9 an

"6f 
ig"lion-rttich continues -beyond- tle :pfra!_i91_{_this Power of

eli"i".y is valid and binding uSnir BRIAII E. OLDFIELD co long l?
;h;-;6iigllron lg uritten, lignEa by RT.EARD n. r'rrE under this
Power of Attorney and a coPy !9 ligrydl fu lailcdl to ERYAN

E. OLDFTELD ai z2s o streetl chula-vitt!, cA 92010 and postnarked
rl.thin the term of this Power of AttorDcy'

This power of Attorney Lg Lntendled to bc vllidl tor any lawful
pnrpose for uhich a Power of Attorney lay be granted, I'ncluding
;il-6"i iitoit.tion natters relating to rcal or Personal property.
As suchr I, BRYAN A. OLDFIELD, bereby grantr convey and declare
that I irn appointing RICBARD l{. tfHITE as Fy-AttorDgy-in-Fact1 .
,iin att poiirs necessary to act in lY behalf es if I uyself r9rq,
io-icting-, to convey title, cxecute docrnentsr cncumber P-roPe:ty'

""a-i"-iiinsfer 
or issign interests ul.thout linitation other than

as set forth tterein.
executed Ln EL AJal 

- ,
1988, before a NotarY Public as Dore

{-tt-!-€-

%';J3S'iS'l'
(lndividuel)

@ tqoR Tlrt€ lNsunAr'l c€

This Power of AttorneY Ls
California, on APril ltlt,
fully evidenced herein.

On
reid Sta:c,'pcrsonatlY ePPearedrl

t
3i
J
d

il
lr

, pcrsondlY kno*'n to mc ot

rhc besis of srrisfactory evidence to bc
proved to mc on tnc Dt

the pcnon;rlhcsc name 
',5, , lbsibrC 

ro thc

*i,trin inrrtrmert rnd rcknou'lcdged tha;. JAQ: cxe'

cutcd th: srne

WIT\ESS m' hrnd rnd official serl

atrt ' Bj1rt'I clt(
EfAfr nrr.''a|-Ear

titc'a ctFE r
lrr !te cg'Yii

} q.as ttt la n I

(Thu rrtl for olficiet notrdrl ral)
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STATE OF UTAB

COU}f:5 OF SATT LAXE

,
t
t

aE.

0

tnd

Personally appearcd beforc te, t trotary Publlc,
rbo tcpteaented he ls tbe President
Butldinge tnc. r lDd ubo Glecuted the

foregoing docuDent tD ty Prcscncc tDd tn tbq-prcBencc of lheif
rcsp;ctlic_cogporate reErctarlcs on thls l?Y day of 0{n"l, 1988'

-

. '.'lt:;, ".,.
. .'"*"'ttt.!'r., "\
.' '.. \tt. i,
' c6niri;iibn'txpi res : Reslding at:

t,
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Addenduo to rgreeleat

Tbls addenduo ls cat,erpd l.ato tbl's I dav of
Aprll,1988-

It ls tgreed that the
1550,000.00 rhall be reduccd to
buyer aesunlng tbe obltatLoas
19?4 lat. DrnP Tnrcl -

Scbedule D aball lnclude Do GrcePttons'

Tbe bulk cale gectioa cball be deleted'

A laaageneat a€lreeoent, offer to aell and
f-acludEa ae crhibits -8", -l- end 'G- '

tlere ghall be no IICC I on t'be cqulPnent '

-. 

'|.''l'lT/trllF

balloon Dayaeat due ln 1892 of
t525,000.00 - .tg[rnge tor tbe
oa the t9?0 huff loader and the

ta

t
purcbaee order chall be
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UTAH CALCILII'I COI,IPANY

llenrgernpn t Agrrement

Utrh Celcium rill P.y to Lon Thomrs .i eonridcrttion lor his
productionr end rt.n.gemlnt clutirs, rt Arrgonitr ilinr, lncluding, produc-
tionr eteinten.nc., niningr rilling, rnd rhipplng, the. run of 33.OO per
ton for t:ch ton rhipped FOB Aregonitr ainr. Srid peynent to be ntde .s
funds lrr roctivcd for rel: of product lor 60 deyr rftcr rhipmrntl rhipped
from rtock produced under Lon Thomer' aanagement.

Dated Z/-/-F
Lon A. Thomas

rateo t f ,L PP
Rick tlhita
Utah Celcium

att
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